Calmer Seas Ahead:
The Future of our Real Estate Market
ith the incredible real estate market we are experiencing,
it’s worth looking into why the market is vigorous, and the
path moving forward. This latest boom was brewing before
the pandemic, at least in our area of the country. When travel
restrictions made it impossible to leave the country, visitors
stayed domestically, searching for the quality of life and low-key
environment that Hilton Head Island is famous for.
Then, when remote working transformed from being something
you only dreamed of to business as usual, many of our guests
decided to stay and purchase real estate. Factor
in historically low-interest rates, low inventory
levels we hadn’t experienced in years, an increase
in rising rental rates and luxury rentals that
attract more upscale visitors, and the national
media naming us among the top islands in the
world, and it’s no wonder we have massive bidding wars, rising prices, and a market like nothing
any of us have ever seen.
If you were on the Island during the boom years
in the early 2000s, today’s market is the closest
we’ve seen since then. As a specialist in our community for the past 46 years, I am fortunate to have the knowledge and experience in
our local real estate market, and I’ve seen our market fluctuate between prosperity and
pitfalls – and what I see ahead are calmer seas.
We don’t anticipate the market crashing as it did following the last time prices were
this high. But, it will also not continue to rise with the same velocity as it has over the
past few years. While the appreciation rate we’re experiencing is good for sellers, it’s
not sustainable.
The unfortunate news for those selling their property is that the market will not continue on this upward
trajectory forever, but the good news is that it won’t be taking a tumble anytime soon. For buyers, the opposite
of both is true. This is the opportune time to buy. If you’re on the fence and waiting for prices to go down,
you’re going to miss your opportunity to own a piece of our Island paradise because we don’t anticipate them
going down anytime soon. Get in touch today, I would love
to have a conversation with you. Enjoy!
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